Or1iHHA eKcrepTH3a.

IToscHIOBanbHA 3aIIMCKA

[Tignucanwmii Hux4e, iHxk. ['oa3i Koncranrino, ypomxenens M.Bianana, mo
HapoauBcs 6 munHs 1969, pesunent M. Biagana (MN), Byn. Biyuta Ckacca 38,
3apaxoBanuii g n.971 y l'inpairo [HkeHepis nposiHIlii MaHTOBa,
inerrudikaniiaui kox GZZCTN69L06L826A, onepxaB 3aBIaHHS BiJl
cunbiiopa Pononedo Mapy3si ['yapecki, ropunuunoro npencraBauka Holos
Holding S.A., micnie3naxomkenns odicy JlrokcemOypr, L-1660 Grand'Rue n.70,
BHeceHu#t y Perictp [lignpuemcts (Registry of Commerci and Corporation)
n.73818 cekuist B, 3pobutu ouinky n.1 maiina, Ha 15 Bepecus 2003p. 3 meTo10
MOYKJIMBOTO PO3MIILIEHHSI HA PUHKY 1 HOTO 3aCTOCYBaHHS.

[Ipu BUKOHAHHI JAHOTO MOPYYECHHS OIliHKA MaifHa Oy/ie MPU3BOIUTHCH 3
ypaxyBaHHSIM WMOBIPHUX OUIKYBaHUX PE3yJbTaTiB.

3BIT MOBHHEH MICTUTH YOTUPU XapPaKTEPHHUX ITyHKTH:
e Ommc MaiiHa;
e Kpurepii o1iHKu BIUSIONINE HA OI[IHHY BapTiCTh;
e Po3BuTKH, ependayeHi BiJl 3aCTOCYBAaHHS MaifHa;
e JletanbHuli omKc 1 OYiIKYBaHi pe3yIbTaTH.

OO0'eKTHBHICTH YCTaHOBIIOE JOBIIHICTH BAPTOCTI, 1[0 3BOJIUTHCS 10
BIPOTiTHOCTI BUKOHAHUX PO3PAXYHKIB.

Onuc maiiga

Maiinowm, o posrisinaetscs € Holos System, iHhopMaTuBHA cUCTEMa, KA
HeoOXimHa /sl KepyBaHHs mpoekToMm 3amymeHuM y 2000 p. Holos Holding
S.A..

Holos Holding S.A. Bosiofiie yuacTssMu B pi3HUX MIAMPUEMCTBAX y OUIbIIE HIXK
JBOXCTaX KpaiHax, BKJIFOYAlOUH Karitan Avatar S.p.A., iTaATIHCbKUI XOJIUHT
ydacTHii 3 Kamitanom 155 mapa. €Bpo.

Cuctema Holos System siBisieThesl "MI3HABAIBHOIO 1 IPOLIEyPHOIO 623010
naHux"", TOOTO CyKYIHOIO iHPOPMALIIHHOIO CUCTEMOIO, KA YTPUMYIO€
BIZIOMOCTI HEOOX1HI JuId IpocyBaHHA 1 kepyBaHHs Holos Global System,
poTpaMu TPUALATH iHIIIATHB, sIKa TIOBUHHA OyTH peaiizoBaHa B 234 kpaiHax,
JUTSL BipilIEHHS HAMO1IBII BIIYYTHUX 1 HEBIIKIAIHUX MPOOJIEM Ha CBITOBOMY
piBHI.

Holos System siBnsieTbest He TinbKu software paskage, ane, Takox, 1,
HacamIiepen, inpopMariitnuM 6aHKoM, epetoaueHuid 1 po3poOICHUM 1Is
MOCTIMHOTO BITHOBJICHHS, 32 JJOTIOMOT'OIO SIKOTO Oy/ie BiIOyBaTHUCS KEpYBaHHS
TpuauaTeMa npoexkramu Holos Global System 1 Bcima CTOCOBHO 10 HUX JaHHUM.

Jlami 3a3HadeHi AesAKi OCHOBHI TeXHIUHI AaHi 1o hardware 3a I0ITOMOT010 SKOTO
kepyerbest Holos System.



Kommuiexe ganux i mpoueayp, CripsiMOBaHUX Ha yCYHEHHsI HACIIIKIB
MOYJIMBOTO BTOPIHEHHS, po3MilieHui Ha Storage Units 3 po3aiibHUM
MICIIEe3HaXO/HKEHHSIM 1 KepyBaHHSM 32 JIOTIOMOTOI0 HEOTHOPITHUX MPOIIECIB.
Kosxen npuctpiii cknanaerses 13 cuctemu 4 mponecopis INTEL XEON, cashe
L2 nonosuena 1 Mbrt, 4 I'bt mam'sti RAM ECC EDO DIMM 50 #nc,
KOHTpoJiepa IUCKiB 1 MarHiTHO-onTHuHUX npuiaais ULTRA-WIDE-SCSI-3,
IPUCTPOIO 30epeKeHHS TaHUX Ha AUCKax RAI-6 i Ha MarHiTHO-ONITUYHHUX
Jukerbox no 1237 I'irabaiiT Ha okpemuii mpuctpiii 3 238 slots 1 10 drives
obcsirom 5,2 INirabaliT koXkHMI, 13 cepenHiM 9acoM oOMiHy drive 6,5 cekyH/ i
3a0e3nedeHux miaTpuMKoro channel-bridge 3 onToBonokHa.

OmnepatuBHuM 3a6e3neueHHsM € Microsoft 2000 datacenter server 3
KepyBaHH:IM 0a3010 JaHHBIX 3a gonoMororo Microsoft SQL server.

3aranpHuii 00'eM 3aisHO01 mam'sti 6mu3bko 430 Tetpabaiit (430.000 I'br), sixa
0e3yNMMHHO OOHOBJISIETHCS 1 PO3IIUPIOETHCS.

VY 2000 p. Progetto Holos cTapTyBaB ik IporpaMma iHiliaTuB, sika nependavae:
HaIllOHAJIbHO-€KOHOMIYHUH MPOEKT 3aHATOCTI, TPOEKT YHIBEPCATHHOTO
HiANpUEMCTBA, IHPOPMAIiiHY cucTeMy paaioedipHOTO THUITY, CHCTEMY
NepCOHAIBHOT Oe3MeKH, HOBY CUCTEMY TOBITPSHOTO MEPEeCyBaHHS, HOBY
CHUCTEMY OILIaTH, HOBY CHCTEMY OOMIHY PECYpCIB 1 MPOAYKIIii, TPOCKT
KOHBEPCii BOEHHOI MPOMHUCIIOBOCTI i yTBOpeHHs Pecnyoaiku 3emai. Y 2001p.
npoekT OyB BrizieHui 1 B 2002 p. OyB 3anyumenuit Holos Global System.

Jani npuBoauThes yce Te, o crocyerbest Holos Holding S.A.: «Holos Global
System SIBISETHCS CBITOBUM MPOEKTOM, IO CKIIAAETHCS 13 CYKYTTHOCTI
IPOEKTIB, AKi CIIPUAIOTH TOJOJAHHIO 1 BUPILICHHIO HECTATKIB JIOICHKOTO POy
B OTO CyKyITHOCTI. e KOMIUIEKCHUI MMPOEKT, CYKYIHICTh 171eH, 1HIIIaTHB 1 JT1i
CIPSIMOBAHUX JI0 OJHIET METU: JO3BOJIUTH KOXKHIN JIFOIMHI 3aI0BUTBHUTH CBOT
notpebu. Lle amOiniifHuii MPOEKT 1, MPOTe, HEOOX1AHMI 1 HEeB1IKIATHHA.

Mertoro Holos Global System € 3mMiHa cioco0y cpuiHATTS, CTpaTerii
CYKYITHOCTi, HMOBIPHOTO MailOyTHBOTO.

Hacnigkamu OyayTh, Hacammepe 1, 3MiHa MOBOIKEHHS JEIKUX YaCTHH, MOTIM
3MIiLIHEHHS TPYIH, TOOTO, CTBOPEHHS HOBUX BiJIHOCHH 1, HAPEIIT1, IParHeHHs
CYKYITHOCTI JIOCSITTH TaKOTO K PE3YJIbTY.

3aco0amu SIBISIIOTHCS 3HAHHA, 1/1€1, pecypcH, oprasizailis i KOMyHiKaIis.
Crparerieto Holos Global System € nmepenava mizHaHb, IHIYKIIIS 1 3MIITHEHHS
i71ei, mpuadaHHs pecypciB, HOBE CTPYKTYpHE MPU3HAYCHHS PECYPCiB,
oprasi3zaiiifne 30cepePKeHHs, CTPYKTypHa JACIICHTpaTi3aIlis, 11ajJoroBa
iH(OpMallist, IPUCKOPEHHS MPOLECIB MPUITyYECHHS.

PesynpTaToM Oyjie OUTBIN BHCOKE TTi3HAHHS, TTOJIIIICHHS BIJIHOCHH 1
MIOBOJ/I)KEHb, HOBE CIIPUHHSTTS IPOOJIeM, HOBI PIllICHHS IO PealbHIUM
npoOemMam.»



O1LiHHNI KPUTEPIN 110 IKOMY IIPU3BOAUTHCS OLIIHKA

Busnauenns Baprocti Holos System BinOyBa€eThCs 3 ypaxyBaHHSIM Pe3yIbTaTiB
OYiKyBaHMX BiJ peasi3allii MPOeKTiB i BCTAHOBIIOETHCS HA MiACTaBl YHCTOTO
JIOXOMY, IKUH 3MOXe 3poouTth. JlaHui 10X1] HE OXOTUTIOE BCl TPHALATH
iHiiaTuB nporpamu Holos Global System, Tomy 1m0 17151 6araThbox 3 HUX B3araii
He nepeabayanacs Oybsika eKOHOMIYHA Bijgaya.

Ko’xeH npoeKT IiIKOM He3alle)KHUH Bijl IHIINX, ajle BXOAUTh A0 CKJIAAy OJHIeT
CTpaTerii, TOOTO Ma€eThCS IIEHTpaIIbHE PO Ut KoopauHaIii 30 mpoekTam# i
YiTKa, BJaCHA CTPYKTYpPa Il KOKHOTO MPOEKTY: IS peani3allii KOXKHOTro
NPOEKTY cennikyIThCsS CTpaTerii, i7iel, pecypcu i meBHa opranizanis. [nei, Ha
SKHUX IPYHTYIOTbCS IPOEKTH 1 iporpamu Holos Global System, yTBOpIOIOTh
pIlIEHHS 110 PI3HUX MUTAHHAX. Y BHUIIAJKY, KO0 BUHUKHYTH TPYIHOIII TPH 1X
peaitizanii, BOHU OyayTh y34Ti HiJl KOHTPOJIb 1 BITKOPEKTOBAHI.

VY CBITII BUKJIAJIEHOTO MOYKHA CTBEPKYBATH, 10 B IEPCIEKTHBI MPOJOBKEHHS
TiSUTBHOCTI KpUTEpii BUKOPUCTOBYBaH1 Ipu (popMyBaHHI BapTOCTI HATXHEHHI
KPHUTEPIEM CIIOXKHMBUYOI BAPTOCTI 3 YPaxyBaHHSIM BUPOOHUYOT MTOTYKHOCTI
HasiBHOI y JAaHOT'O MaifHa Ta OT0 XapaKTEPUCTHK, OOTPYHTOBAHOCTI i
3aJIMIIKOBOMY JKUTTIO 32 YMOBH HOTO 0€31epepBHOTO BUKOPUCTAHHS Y
CBITOBOMY BUPOOHUYOMY 1 TEXHOJIOTIYHOMY KOHTEKCTI.

VY nanoMmy BHNAJKy, Yepe3 THIIOJIOTIO MPEACTABICHOTO MaiiHa, aHaIli3 HE MOXe
BpaxoByBaTH (akT, 1[0 CHPOBHHA, MaTEPiaJix, IO BUTPAYAIOTHCH,
HamiBpaOpuKaTy, MaKyBajibHI MaTepianu 1 podoya cuiia TpaauLiitHo
BBaXXAIOTHCS IPSIMUMU BUTPATaMHU.

[Tpuiimarouu B yBary BUIllecka3zaHe, Ha MiJCTaBl BUKOHAHUX OIIHOK 1
OTPUMAaHUX JJaHMX, 1110 CTOCYIOThCSI 3HAYHOI'0 POCTy cuctemu software Holos
System (1117 1BaALATH POKIB AOCIIDKEHHS 1 pO3BUTKY), OyJia 3pobieHa crpoda
BU3HAYCHHS BapTOCTI PO3TIIIHYTOTO MaifHa.

[lepenbOayeHi pO3BUTKY BiJ 3aCTOCYBAaHHS MalHa.

[Iporpama Holos Global System, 3aiiicHenHa 3a njoromoroto Holos System,
MOBWHHA 0 103BOJIUTH po3BUTH B 234 Kpainax cepito MpoeKTiB, 0 MAtOTh
3aCTOCYBaHHSI 1 3HAUEHHS T7100aIbHOTO PIBHS.

Hwxde Bka3zyeThCcsi KOPOTKHI ONMUC MPOCKTIB:

Tejas (Enepris) - Po3BUTOK BUpOOHUIITBA 1 BAKOPUCTAHHS YHUCTOT €HEPTIi
(BITPOBOI, TiAPOETEKTPUIHOI, epHOT, O10JI0TIYHOT, COHSYHOT) Ha BCiH IUIaHeT]
3 imBecTuilisiMu B 57,5 mapa. EUR/USD, mo ckmanae 0,132 % mixkHApOIHOTO
BHIIy 2001p.;

Udaka (Bopna) - 30inbpIIeHHS KUTBKOCTI HasIBHOT B PO3TIOPSHKEHH] BOIH 1 ii
nepepo3noin 3 Baprictio 340 mupa. EUR/USD, mio cknanae 0,785%
mikHapoauoro BHITy 2001p.;

Asana (XapuyBaHHs ) - Po3B's3atu mpoOieMy Toiofy y CBITi 3a JOMOMOTOFO
PO3MOILTY MTPOIOBOILCTBA 777 MITH. TOJOIYIOYHX Y CBITi 3 BapTICTIO 285 MIIp/I.
EUR/USD vy pik Ha npoTs3i 3-X poKiB, /Ul 4Oro HEOOX1AHO B 3arajibHoMy 855
miapa. EUR/USD, mo cknanae 1,974% mixkaapogaoro BHIT y 2001p.;



Ayus (3nopos'st) - [lominmenHs (i3MYHOTO 1 pO3yMOBOTO 3J0POB'S 32
JIOTIOMOTOF0 TOCIIJIKEHHSI, TIKyBaHHS 1 Tpo(iIaKkTUKHU 3 BapTicTio 450 mip.
EUR/USD, mo cknazgae 1,039% mixunapoanoro BHIT y 2001p.;

Jnana (3nanns) - [linBUIIEHHAS KyIbTYPHOTO i iH(OOpPMAIIHHOTO PiBHA 3
HaBYaHHAM rpaMoTi 1,4 mapa. 6esrpamoTHuX, 3 7.700.000 HaBYaIbHUMU
IeHTpamHu, 3 iHBecTHIliero B po3mipi 77 mapa. EUR/USD 1 20 minbitonamu
BUKJIa1aviB 3 piuHOI0 BapTicTio 6sin3bko 150 muipa. EUR/USD y mmni 3-x
POKiB, 13 3arajpHOI0 BapTicTio mporpamu 527 mupa. EUR/USD, mio ckinanae
1,217% mixnapoanoro BHIT y 2001p.;

Vadana-Karna (I'oBopu-Cnyxaif) - CrBopenHs 252.000 eHTpiB CyCHiIBHUX
KOHTAKTiB, CXOXKHX 3 aroporo, 3B's3aHUX MiXK cO0010, 3araibHOI0 BapTicTio 12,6
miapa. EUR/USD, mo ckmanae 0,029% mixxaapogaoro BHIT y 2001p.;

Karoti (Bupobuuurso ) - [Iporpamu BizoM4ux 1 perioHaJbHUX BUPOOHULITB
(ITiBriuHoi Amepuku, Llentpansao-IliBHiuHOi AMepuku, LlenTpanpHOT
Awmepuku, Llentpansno-IliBgennoi Amepuku, [liBnennoi Amepuku, [TiBHigyHOT
€ponu, LentpansHoi €Bponu, [liBaennoi €Bponu, Cepennporo Cxony,
[TiBHiuyHO-3axigHox A3zii, [liBHiuHO-CXigHoi A3ii, llenTpanbHoi A3ii,
[TiBnenno-Cximuoi A3ii, [TiBgerno-3axignoi Asii, [TiBnennoi A3ii, ABcTpanii,
[TiBaiuHO-CXimHO1 Adpukwu, [TiBHiuHO-3axigH0T Adpuku, [{enTpansHOT
Adpuku, [TiBgenno-Cxignoi Adpuxku, [liBnenno-3axinxoi Adpuku, IliBaennoi
Adpukn) opieHTOBaHI HA PO3BUTOK OUTBIIT CITAOKUX AUISTHOK TUTAHETH 3
Baprictio 750 M. EUR/USD, mo cknamae 0,001% mixnapoanoro BHIT y
2001p.;

Tetrakos (Tetpaenp) - [IpoekTu HalliOHATIBLHO-EKOHOMIYHOTO PO3BUTKY, Y BCIX
141 xpainax, 1e 10X01 Ha KOKHOTO KUTEJS HUKYE cepeHbo-CBiTOBOTO (7.033
EUR/USD) 3 Baptictio 617,5 maa. EUR/USD, mro cknagae 0,001%
mixHapoanoro BHITy 2001p.;

Nava (Hoge) - [IpocyBanns 1 peamnizaiis 342.000 HOBUX MiAIPUEMCTB y KOXKHIN
raimysi Ha 83 MiTH. poOOYHX Miclb y 3-X JIITHIHM TepMiH i 1me iHmi 64 MIH.
poboumx Micup y HacTymHi 3 poku 3 BapTicTio 342 miaH. EUR/USD, mio ckianae
0,0005% mixnaponunoro BHITy 2001p.;

Varga (I'pyna) - YHiBepcaJbHE MiAMPUEMCTBO, 110 CKIATAETHCS 3 TPYII
perioHaNbHHUX MIAMPUEMCTB, IKUX OISl MUTbHOHA 110 BCil muianeTi, st 50
MIJTBHOHIB POOITHHKIB , 3aMHATHX Oe3mocepeaHbo, 1 iHmi 100 MiTbHOHIB
JOTIOMIKHUX POOITHUKIB 13 3arajbHOIO BapTicTio O6113bK0 5.000 Mip.
EUR/USD, mo cknanae 11,547% mixknapogaoro BHITy 2001p.;

Karana (3acoby ) - CBiTOBHI pO3BUTOK 3ac001B BUPOOHUIITBA (yCTaTKyBaHHS i
yctaHoBoK Ha 342.000 HOBUX MIANPUEMCTBAX) i3 3arajbHOIO BapTicTiO 3.885
mipa. EUR/USD, mo cknanae 8,972% mixknapoaaoro BHITy 2001p.;

Bhaks ([loBroBiunmii) - PO3BUTOK BUPOOHHIITBA TOBAPiB TPUBAJIOTO
KOPUCTYBaHHS y Oe31epepBHOMY CIIO>KHMBaHHI 3 BapTicTio 115 mMip.
EUR/USD, mo cknaanae 0,265% mixuapoanoro BHIT y 2001p.;



Seva (Ilocmyrn) - PO3BUTOK MOCITYT /IS i IIPUEMCTB 1 IPUBATHHUX OCI0 3
BapTicTio 01u3pko 195 mapa. EUR/USD, mio cknanae 0,450% mi>kHapogHOTO
BHITy 2001p.;

Ecology (HaBronumine cepenonuiie) - [Iporpama nmo ounimeHHiO
HABKOJIMIITHEOTO CepeAOoBHUIIa (TTOBITPSI, BOAA, IPYHT) 3 BapTICTIO OIM3BKO 45
mipa. EUR/USD, mo cknanae 0,104% mixknapogaoro BHITy 2001p.;

Kosa (baratctBo) - HoBa rimo0anbHa cuctema piHaHCOBUX BITHOCHH IS
peagbHOT eKOHOMIKH;

Cinoti (3aomaxeHHs ) - 3amydeHHs 320113/ PKeHb Ha BUPOOHUYI 1I1JT1;

Parasparam (B3aemHicTh) - BupoObHude peiHBecTyBaHHS 3p00JIEHOTO
JOCTaTKYy;

Synergy (Cunepris) - Cucrema BUpOOHMYHUX 1 KOMEPLIMHUX BITHOCUH MiX
M IPUEMCTBAMY JIJIST MAKCUMI3aIlii KaiTATOBKIIAACHD 1| BAKOPUCTAHHS

pecypcis;

Vencap (MaiiOyTHi kanitanu) - [loBHe BUKOpUCTaHHS BUPOOHUYOTO
MOTEHLIaTy ICHYIOYMX MiAMPUEMCTB 3a JOMOMOTOI0 MPOTpaM MPOJIaxKy 1
TOBapOOOMIHY;

Vikraya (Knipunr) - KinipuHr MibKHapOJHUX KOMEPIIIHHUX TUTATEKIB, BETUKUAN
HEHTP OapTEepPHUX OIeparliii Ha MD>KHAPOAHOMY PiBHI,

Stellar (3opsiauii) - [HpopMaIiiHO-IHTEpaKTHBHA CHCTEMa PalioePUPHOTO
TUITY, 10 Ja€ MOXKIIUBICTh YCIM Y peallbHOMY Yaci ofiep»aTH BIAMOBIIs Ha
OyIb-sike TTUTaHHSI, BIIMOBIAL HA SIKHUH BXKe €, 3 BapTicTio 5 Mapa. EUR/USD,
mo ckiagae 0,011% mixuapoanoro BHITy 2001p.;

Eka (€nnicts) - [IpoekT BceCBITHHOTO MOUTUPEHHS 0COOMCTOT OE3MEKH 3
315.000 uenTpamu mBHUIKOTO pearyBaHHs 3 BapTicTio 395 mupa. EUR/USD,
1o ckiamae 0,912% wmixuaapomuoro BHITy 2001p.;

Pat-Patati (IloBiTpsine nepecyBanHs) - HoBa cuctema nepecyBaHHs Ha
HOBITPSIHOMY TPAHCHOPTI 3 BEPTUKAIBLHUM 3JIETOM JUIsl OKpeMHUX 0cib Ta rpyn
monei 3 Baprictio S mapa. EUR/USD, mo ckmanae 0,011% mixkaapoHOTO
BHIIy 2001p.;

Cyberbank (Kibepuernunuii 0aHk) - TeremMaTuuHuil KpeIUTHUIN OaHK ISl yCiX
BUJIIB 3B'SI3KY;

Santi (Mup) - [Tporpama KoHBEpCii BOEHHOT POMHCIIOBOCTI;

Avatar (IloxomxeHHs) - BcecBiTHIN HIEHTp NPUKIATHUX TOCTIKEHD 3 BAPTICTIO
750 mma. EUR/USD, mo cknagae 0,001% mixkaapogaoro BHITy 2001 p.;

Rinnovamento - IIpoeKkT KOHTEKCTYaJIbHOI 1 3aIlJIAaHOBAHOI peopMu
CYCIUIbHUX, IUBUTLHUX , IOMITUYHUX Ta EKOHOMIYHUX BiJJTHOCUH 1 MTOBO/KEHB;

Repubblica della Terra - CBitoBuii ypsia, oopaHuii 6e3mocepeIHb0 KUTEISIMH
IUIAHETH;



Dhana (I'porri) - HoBa rporoBa ouHUIISA 3 MipOO BapTOCTI, 1110 3aCHOBAaHA Ha
nparii i 3aco6i 0OMiHy;

Kayamara (bescmepts) - JlocnipkeHHS TPUYXH BiAMUPAHHS KJIITOK 3 BapTICTIO
1,2 mupa. EUR/USD, mo cknanae 0,002% mixuaapoanoro BHITy 2001 p.

Jlesiki 3 BHIIIE3TaIaHUX 1HII[IATUB BXKE B CTaIl peaizaii.

[Iporpama Holos Global System Gyna npeacrapiieHa riaBaM Jep>kKaB 1 ypsiIiB, i
COLIIaNIbHUM, CYCIIJIBHUM, MOJTITUHYHUM, €KOHOMIYHHUM, 110 3aiiMalOThCS
MUTAHHSAMH MOpPaJi 1 peNiriiHUM OpraHi3allisM y BCiX KpaiHax 3emui.

JlocmimKeHHs CLIEHAPI0 ¥ OYiKYBaHIl Pe3VJIIbTATH.

Cepen BUILIEONTUCAHUX MPOEKTIB, 1110 BIIHOCUTHCS 10 JIXaHH, OYaB MpamioBaTu
KOHKpeTHHM obOpa3om. daktnuno, 14-oro yepsHs 2001 Holos Holding S.A.
rapaHTyBaB, KaliTajaoM HOMiHaJIbHOO BapTicTio 150 MinbspaiB €Bpo, emicito
nepmmx 6 mupa. JIxan, ogaa xana no 25 €8po. 3 uepsus 2002 Oynun
BumyIeHi e 34 mipa. J[xaH rapaHTOBaHUX KamiTaloM HOMiHAJIBHOIO
BapricTio 850 mupa. €8po, 1 31 munast 2003 p. Oynu Bunynieni 60 MuuHapiB
JIXaH MOBHICTIO TapaHTOBAaHUX KaMiTalOM HOMIHAJIBHOIO BapTICTIO Y PO3MIpi
1500 mupa. €8po. Takum YMHOM, y TaHUI Yac BUIYIIEHA KUTbKICTh JIXaH,
MOBHICTIO TaPAHTOBAHUX KaIiTalIoOM HOMiHaJIbHO BapTicTio 2500 mMipa. €Bpo,
25 €Bpo 3a [Ixany, ckiagae 100 mupa. Ixan.

V nepmriii Bepcii Oyna nepenbauena emicis 497,664 mupa. xan
rapaHtTupyeMsix 732 xonauHramu B 234 kpainax Ha cymy 12.441 muipa.
EUR/USD. byno Bupimeno Buminutu 492,657 munbsipais Jxan (mo 100 Ha
KO>KHOTO YKHUTEJIs IJTAHEeTH CTaplle IIICTHAIISTH POKIB). 5 MibsApaiB JxaH, mo
sanmumuucs (125 mupa. EUR/USD) GyayTh npu3HadeHi Ha rymMaHITapHi
IHIIIATUBY.

Bumesranani nani 6e3ynmuHHO 0OHOBITIOIOTHCS, BIJIMOBITHO 0 IPUPOCTY
HACEeJICHHS, 3MiHaM BaJIOBOT'O BHYTPILIIHHOTO MPOIYKTY PI3HUX KpaiH 1 3MiHaM
BaJIIOTHOTO Kypcy. B octanHiit Bepcii, natoBanoi 14-oro cepmus 2003, 3 orsiay
Ha neBanbBalito Jlonapa US BigHOCHO €Bpo 1 BTpaTy KymiBeJIbHOT
CITPOMOYKHOCTI BCIMa HaIllOHAJIbLHUMH BAJIFOTaMU, TIPOrHO30BaHA BAPTICTh
nporpamu ckiagana 11.452.687.365.000 Honapis US 3 KyniBeIbHOO
CITPOMOXKHICTIO, 110 H0piBHIOE 49.649.840.014.000 Tonapis PPP(Purchase
Power Parity). Ha ne > uncino O6yna nepenbauena emicist 493.165.193.000
JIxaH, MOBHICTIO TapaHTOBAaHUX KammiTaioM Ha cymy 12.329.129.823.000 €Bpo
Ha acurHyBaHHs (110 100 [[xaH K0)KHOMY NPUMKHYBLIEMY 10 IPOIIOBOT
cuctemu [[xanbn) i 24.658.259.650 [Ixan (5 % Bix emicii mpu3HavYeHOT HA
ACUTHYBAHHS) rapaHTOBaHUX KaIlliTajloM Ha cymMy 616.456.491.250 €Bpo
NPU3HAYCHUX HA TYMaHITapHi iHIIaTHBH 1, TAKUM YHHOM, Ha 3arajbHy CyMy
517.823.452.650 [Ixan, rapaHTOBaHMX KarmiTanoMm Ha cymy 12.945.586.314.250
€Bpo.

JIxaHa SBIISETHCS TPOIIOBOIO OJMHHIICIO 3 EKOHOMIYHOIO OCHOBOIO (TapaHTi€lo),
II0 YTBOPIOETHCS 3 HOMIHAIBHOT BAPTOCTI KaMiTaJIB I IMIPUEMCTB, 10
BUPOOJISIFOTH TOBAPH 1 MOCIYTH 1 MOBHICTIO TAPAHTYIOUUX i HOMiHANBbHY
BapTICTh.



JIxaHa SABISETHCS MPOITYKTOM 3 (DYHKIII€I0O MIHOBOI BapTOCTi, BUITyIIEHA Y
(bi3uuHii , eTEeKTPOHHIN 1 TEIEMAaTUYHINA BaIOTI.

JxaHa y ¢i3u4Hii BalOTI 3MOKe OOMIHIOBAaTHCh HE TIJIbKH HA TOBApH 1
MOCJIYTH, aJie, TAKOX, 1 Ha 1HIII BATIOTH B Oy Ib-sKiil YaCTHHI CBITYy Uepes
Mepexxy OOMIHHMX aBTOMariB. J[XaHa B €JIEKTPOHHIH 1 TeJleMaTHYHIi BalOTI HE
Ma€ TIOTpeOu B MOCEPETHNKAX.

OCHOBHUMHM XapaKTEpUCTHKaMU JIXaHBI SIBJISAIOTHCS:

- cTabinbpHE B Yaci JOCTOTHCTBO |

- e()eKTHBHA rapaHTis JOCTOTHCTBA, SIKE BOHA MPE/ICTABIISE ;
- KOHBEPTOBAHICTh Y CBOil T'POIIOBiH OCHOBI

- MOXKJIMBICTH OOMIHIOBATHCH 3 OY/Ib-SIKMMH 1HIIMMU IIIHHUMHU T1arepaMu abo
BaJIIOTaMHU.

CrabinpHe TOCTOIHCTBO JIXaHBI BU3HAYAETHCS 0AraTCTBOM, SIKE BOHA
npeactaBisie. ['apaHTist JOCTOTHCTBA YTBOPIOETHCS KariTaIaMH CYCITUIBCTB Ta
YCTaHOB, SIKi BIIJJAIOTh CBOE MAHO Y PO3MOPSKEHHSI TOTO, XTO BHITYCKA€E
TPOIIOBY OJMHUINO, TOOTO opraHoBi JIXypa, mo Bumyckae /[xany i kepye ii
TPOIIOBOIO CHCTEMOIO.

KonBeproBaHicTh BiIOYBa€ThC, yKe B TaHUH Yac, 3 aKIiIMU CYCIUIBCTB i
YCTaHOB, 10 HAJIEKATh Cy0'€KTaM, SKi rapaHTYIOTh TPOLIOBY OJAMHUIIIO.

Beenena 3a qornomororo J[xaHu HOBa TpoIIOBa CHCTEMa KEPY€EThCS CAMOCTIHHO,
0e3 BTpy4aHHs Oy/1b-SKOTO TPOIIOBO-KPEAUTHOTO aBTOPUTETY. 301IBITYIOUH
YHCII0 Cy0'€KTIB, AKI MPUIMAIOTh TPOIIOBY OAMHUINO J[XaHy, i BUIIyCKalOuHu HE
6inpmr 100 [Ixan Ha ogHOTO Cy0'€KTa, 3 4aCOM JOCTOIHCTBO JIXaHBI TOBUHHE
301IBIIUTHCS.

3B's130k JIxaHbl 3 iHmUMU iHimiaTuBamMu Progetto Holos moBuHHa Oyje natu
NPOTPECUBHUH PICT KamiTatiB, 100 rapaHTyBaTH IMOBHE BUJAHHS I'POIIOBOT
OJIMHMULII.

[TommpenHst rponioBoi oquHUII J[xaHa BiI0OyBaETHCS NUISIXOM aCUTHYBaHHS
100 JIxaH Ko»HOMY Cy0'€KTOBI, IO MPUETHABCS IO CUCTEMHU 1 JAHOI IPOILIOBOT
OJIMHUIIL, 1110 3asBUB PO MPUMHATTS, K OTLIATY.

ACUTHYBaHHS 3/1IHCHIOETHCS TICIISI MOTAIEHHS BCHOTO JIUIIIE BAPTOCTI BUIAHHS,
PI3HOT 17151 KOXKHOT KpaiHH, MPOIOPIIIHO cepeHhOMY BaJIOBOMY
BHYTPIIIHFOMY NPOJIYKTY Ha Ty HaceJeHHs. Y CBITOBOMY MacIITadi,
CepelHs BapTiCTh BUIAHHS OPIBHIOE OHOMY €BpO 3a KOJKHY aCUTHOBaHY

[xany.
BucHoBku

Ha miacraBi Haganoi iHpopmarlii Mo)KHa BUCYHYTH PsJl MipKYBaHb: MPOEKT, L0
OaXkaeThCs peaizyBaTH, TOCUTh CKIIAIHUAN 1 Mae 3HAYEHHS II100aTbHOTO

MmaciTaly, 1 TOMy BUMarae CKJIaJHOi CUCTEMHU JUIsl 311HCHEHHS 1 KepyBaHHS . 3
OISy Ha BaXKJIMBICTh POCKTY 1 HEOOX1THICTh KEPyBaHHS 3HAYHOIO KiJTBKICTIO



JaHuX 1 iHdopMarii i 3 orsay Ha BenuKy KibKicTh khow-how Holos System,
HE MIANSATae CyMHIBY BEJIMKAa KOPUCHICTD 1 MOTpeda JaTH pO3TIISTHYTOMY TYT
MaliHy e€KCIIepTHU3HY OIIHKY JIJIsl KepyBaHHS 1 peaizallii mporpamu.

VYcranoBnenns Baprocti Holos System moBuHHO OyTH 3p00JIeHE 3 ypaxXyBaHHIM
pe3yJIbTaTiB O4iKyBaHUX BiJl BAKOHAHHS BUIIE3TaaHUX MPOEKTIB 1 MOXe OyTH
BCTaHOBIICHA Ha MMiJICTaBl YHCTOTO NPUOYTKY, Ky B 3M031 Oyie 3p0OUTH.

Sk Bke OyJ10 CKa3aHO, TaKUH J0Xi]l HE MOXKe OyTH BCTAHOBJICHUH CTOCOBHO
BCIX TpuALsITH iHimiatuB Holos Global System, Tomy 1o Jiisi 6aratbox 3 HAX
€KOHOMIYHA BiJj1aua HIKOJIA HE PO3TIIsIanacs.

[Ipote, TinbKH Bij eMicii 1 HOIMPEHHS TPOIIOBOT OJMHUII /[XaHu, sKa
nepeadavyae KOMIIEHCAII0 BAPTOCTI BUJIAaHHS B CEPEHbOMY 10 0lHOMY €Bpo 3a
KOKHY acUTHOBaHy /[xaHy, Haniiae He MeHuie 492 mupa. €Bpo, NpoTH
peasibHOT BapTOCTi (BapTICTh MEYATKU TPOLIOBUX 3HAKIB, MOIIHUPEHHS 1
KEepYyBaHHsI TPOLIOBOIO CUCTEMOIO) He nepeBulytodoi 30 % 3araibHOrO
Ha/IXOJKEHHS.

HanxomxeHHs 1 BUTpaTu nepeadadeHi Ha TpuBamuii mepion, ax qo 2014 p., sk
3a3HAYCHO B MPUKIIAJICHIH mporpaMi. [IoHOBIIOIOUN YUCTI TIPUOYTKH 3
ypaxyBaHHSIM BUTpAT A miaTpuMku 10% piBHS, BapTiCTh BUXOAUTH OJIM3BKO
231 minbsipaiB €Bpo.

VY cBITJI BUILE3ralaHoro, HaBiTh BpaxoBytouu 10% BHupaxyBaHHS Ha pU3UK Y
BUNIAJIKy 30UTBIICHHS TEPMIHIB PO3MOBCIO/KEHHS pIi3HUX emicid J{xaHw,
BapTicTh Holos System y nanuii uac He Moxxe OyTu Hikde yuM 207 (ABICTI CiM)
MIpa. €Bpo.

[lupo Bam

(_miarmuc)

Hara i micnie: Kazaimaxops 20-09-03
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O®IC MUPOBOIO cyaal

M.
Kaszanmaxop3a

HPOTOKOJI TBEP/UKEHHA EKCIIEPTU3U

20 Bepecust 2003 p. I'o331 Kocrantino, Hapoxenuii y M. Biagana (MN) 6-oro numnHs
1969p. i Tam xe mponucaHuii, iIeHTH(PIKOBAHUI 1O BOAIHNCHKOMY IMTOCBITYCHHIO N.
MN 2167546E Bunanomy npedekrom m.ManTtoBa 21/10/1987p. ocobucto 3BepHYBCSI
B KaHuessapito Odicy Muposoro Cyaai m.Kazanmaxops 10 HUKYETIAMHCAHOTO
CeKpeTaps KaHUENAPii 3 MPOXaHHIM 3aTBEPAUTH 111 IPUCATOIO MPEACTABICHY
EKCIIEPTU3Y CKJIa/IEHY Ha N.8 apKyllax 3 HasBHICTIO JaTH 1 MIJIUCY.

JloTpuMytouu BUMO31 BIANOBIIATH 3aKOHY, 0co0a 110 3'IBUiIacs, OTKe, olepeKeHa
1 1a€ IpuUCATY 3aYUTYIOUU PUTYaANIbHY KISITBY: "SI KiIsiHyCS, 1110 S IPABUJIBHO 1 IIUPO
BHMKOHAB JIOBIPEH1 MEHI [Iii 1 HE NIEpeCciIiIyBaB 1HIIOI METH , KPIM Ti€i, 100 HaAaTH
Cynni mpaBny".

[I{o mpeacTaBiase€TbCs JIMCHUM MPOTOKOIOM.

L.C.S.

[IpouynTano, 3aTBEPHKEHO W HINUCAHO
(ITigmuc)

CEKPETAP KAHILIEJISIPII B3
Lucia Esposito

(ITigmuc 1 meyatka)
R.A.S. n.34/03

Xpon. 642/03



