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OrnieHOYHAs FKCIIEPTHU3A.

IlosscHUTEIbHAS 3aIIMCKA

Hwxenoanucasmumiicsa, uHx. ['om3u KoHcrantuno, ypokenen r.Buanana,
ponuBmmiics 6 urons 1969, pesuaent r. Buagana (MN), yin. Bumra Ckacca 38,
3auncined mox n.971 B I'mapauro MHkeHepoB mpoBUHIMM MaHTOBa,
uneHTuukauoHHbid kog GZZCTN69L06L826A, momydw 3ajaHue OT CHHbOPA
Pononedo Mapysu ['yapecku, ropumudeckoro mnpenctaButens Holos Holding
S.A., mecronaxoxaeHue oduca  JlrokcemOypr, L-1660 Grand’Rue n.70,
BHeceHHbld B Peructp Ilpeanpustuii (Registry of Commerci and Corporation)
n.73818 cexuusa B, mpoussectu oneHKy n.l mmyiectsa, Ha 15 centabps 2003r. ¢
EJIbI0 BO3MOYKHOTO pa3MEIIeHHs Ha PhIHKE U €ro MPUMEHEHHUS.

[Ipu  BBIMONHEHMM JAHHOTO  TIOPYYEHHs  OLEHKAa HMYyIIecTBa  OyJer
IIPOU3BOAUTHCS C YUETOM BEPOSATHBIX 0JKHIAEMBIX PE3YJILTATOB.

OTYeT NOMKEH COAEPKATh YEThIPE XapaKTEPHBIX MyHKTA!
e OmnucaHue UMYIIIECTBA;
e Kpurepuu olleHKH BIUAIOLIIME HA OLEHOYHYIO CTOMMOCTb;
e Pa3BuTus, IpeayCMOTPEHHBIE OT IPUMEHEHUS UMYIIECTBA;
e JleTanbHOE OMUCaHUE U 0KUJAEMbIE PE3YILTATHI.

OOBEKTUBHOCTE YCTaHaBJIMBACT NOKA3YEMOCTb CTOUMOCTHU, KOTOpass CBOAUTCA K
AOCTOBCPHOCTH BBINIOJIHCHHBIX PACUCTOB.

Onucagye UMYIIECTBA

PaccmarpuBaemMbiM uMyIiecTBoM sBisietca Holos System, wuHpopMaTHBHas
cucTeMa HeoOXxoauMmasi JJisl yrpasieHus mpoektoM 3amymeHHsM B 2000 r. Holos
Holding S.A..

Holos Holding S.A. oGnagaer y4acTHsIMM B pa3iIMuYHBIX NPEANPHUATHAX B Oosee
YeM JBYXCTax CTpaHax, BKIOYas Kamutan Avatar S.p.A., UTaTbSHCKUN XOJIIUHT
y4acTuil ¢ kanutaiaom 155 mupa. Espo.

Cucrema Holos System sBIsSeTCS «IO3HABATEIbHOW W MPOLEAYpPHOUM 0a30if
JTAHHBIX», T.€. COBOKYITHOW MH(OPMAIIMOHHON CHUCTEMOU COJepKalllel CBEICHUS
HEOOXOaUMBIC [UIsl TpPOABMKEHUs u ympaBienus Holos Global —System,
MporpamMMbl TPHUIALIATH WHUIIMATUB, KOTOpas JOJDKHA OBITh peasn3oBaHa B 234
CTpaHax, JUId pa3pelieHus HauOoliee OUIYTUMBIX M HEOTIIOKHBIX MpoOJieM Ha
MHUPOBOM YPOBHE.

Holos System siBnsercs He TonbKo software paskage, HO, Takke, U, IPEXKIE BCETO,
UHPOPMALMOHHBIM OaHKOM, MHPEIYCMOTpPEH M pa3padoTaH JUIsl MOCTOSHHOTO
OOHOBJICHHS, TIOCPEACTBOM KOTOPOrO OyJeT MPOUCXOIUTH  YIPaBJICHUE
Tpuauateio npoektamu Holos Global System w BceMH OTHOCSIIMMHECS K HUM
JTAHHBIM.

Jlanee yka3zaHbl HEKOTOpbIE OCHOBHBIC TEXHHMYECKHE JaHHbIe 1m0 hardware c
MOMOIIIBbIO KOTOpOTO ynpasisiercss Holos System.
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Kommuiekc naHHBIX U TpOLEAyp, HAlpaBlIE€HHBIX Ha YCTPaHEHMs MOCIEACTBHMA
BO3MOXXHOTO BTOpKEHHUs, pa3MmernieH Ha Storage Units ¢ pa3aenbHbIM
MECTOHAaXOXICHUEM M YIPABICHHEM C MOMOUIbI0 HEOJHOPOJHBIX IMPOLIECCOB.
Kaxnoe yctpoiictBo coctout u3 cucremsl 4 npoueccopoB INTEL XEON, cashe
L2 pgomommennas 1 Mbt, 4 I'br mamartu RAM ECC EDO DIMM 50 Hc,
KOHTPOJUIEpa JUCKOB U MarHuTHO-onTHueckux mnpudopo ULTRA-WIDE-SCSI-
3, ycTpoHWcTBa XpaHEHHMs JaHHBIX Ha nauckax RAID-6 m Ha MarHuTHO-
ontuuyeckux Jukerbox mo 1237 IN'mrabaiit Ha oTaensHOE ycTpoicTBO ¢ 238 slots u
10 drives oobemom 5,2 ['mrabaliT kaxaplid, co cpeagHUM BpeMeHeM oOMeHa drive
6,5 cekyH] U o0ecrieueHHBIX oaaepx Kot channel-bridge u3 onToBoOKHA.

OmnepatuBHBIM oOecrieueHnem sBisercss Microsoft 2000 datacenter server ¢
ynpasieHueM 0a3oil faHHbIX ocpeactsoM Microsoft SQL server.

OO6muit 06beM 3anericTBoBaHHOU mamMaTu okosio 430 Toarpabaiit (430.000 I'br),
HENPEPBHIBHO OOHOBIISIOMIENCS U PaCHIUPSIOIIEHCS.

B 2000 r. Progetto Holos ctaproBan Kak NporpamMma HHHUIIMATHUB, KOTOpas
npelyCMaTpUBAeT: HAIMOHATHHO-DKOHOMUYECKUN TPOCKT 3aHATOCTH, IMPOEKT
YHHBEPCAIBLHOTO MPEINIpUATHS, HHOOPMAIMOHHYIO CHCTEMY paaud(HpPHOTO
TUTA, CHUCTEMY IEPCOHAIBHONW OE30MaCHOCTH, HOBYIO CHUCTEMY BO3IYIIHOTO
NepeABIKEHHISI, HOBYIO CHCTEMY OIUIAThl, HOBYIO CHCTEMY OOMEHa pecypcoB U
OPOAYKIMH, MPOSKT KOHBEPCHH BOCHHON NPOMBIIUICHHOCTH W 00pa3oBaHHE
Pecnyonuxu 3emnu. B 2001 1. mpoexT Obut BortomeH 1 B 2002 1. ObUT 3amyiieH
Holos Global System.

Jaiee mpuBoauTcs Bee, uto kacaetcs Holos Holding S.A.: «Holos Global System
ABJISIETCSI MHPOBBIM IPOEKTOM COCTOSIIMM M3 COBOKYIIHOCTH ITPOEKTOB
CIMOCOOCTBYIOIIMX TMPEOAOJCHUIO M PA3pEIICHUIO0 HYXK] YEJIOBEUECKOro PojJa B
€ro COBOKYITHOCTH. DTO KOMIUIEKCHBIM MPOEKT, COBOKYIHOCTh MJI€W, HUHULIUATUB
Y JICUCTBUI HANpPABJIEHHBIX K OJHOM LEJIH: IO3BOJIUTh KaXIOMYy 4YEJIOBEKY
YIOBJICTBOPUTh CBOM HYXKIBl. JTO aMOWIIMO3HBIM TMPOCKT M, TEM HE MEHEe,
HEeOOXOIUMBIH U HEOTIaraTeIbHEIH.

Hempto Holos Global System sBisiercss W3MeHeHHE crHoco0a BOCTIPHUSTHA,
CTpaTEerHy COBOKYITHOCTH, BEPOSTHOTO Oy IyIIIErO.

CrnenctBusimu OyayT, MPEX/e BCEro, MI3MEHEHHUE MOBEJCHUI HEKOTOPBIX YacTeH,
IIOTOM YKpEIUJIEHUE TPYIIbl, CIEAOBATENIBHO, CO3JAaHUE HOBBIX OTHOIIEHUH H,
HaKOHEL, CTPEMJIEHHE COBOKYITHOCTH JIOCTUYb TAKOI'O K€ pe3yJIbTaTa.

CpeanctBamu BIISAIOTCS 3HAHME, UAEH, PECYPCHI, OPTaHU3aALN U KOMMYHHKAIHS.
Crparerueit Holos Global System siBnsercs mepenavya mo3HaHWM, WHAYKIUS H
VKpEeIUieHne  HuAei, MNpHOOpeTeHHe  pecypcoB, HOBOE  CTPYKTYypHOE
NpeHa3HAYCHHE PECYypCOB, OPTaHM3AIMOHHOE COCPEIOTOYCHUE, CTPYKTypHas
NEeleHTpanu3alus,  JuaioroBas  WHGOpMaIMs,  YCKOPEHHE  IPOILIECCOB
MPUOOIIEHUS.

PesynpraromM Oymer Oojiee BBICOKOE TIIO3HAHWE, YIyYIIEHHE OTHOIICHUH U
NOBEJICHU, HOBOE BOCIPHATHE TMPOOJIEM, HOBBIC pEIICHUS 10 PeaTbHBIM
npobiieMam.»
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OLIcHOYHBII KPUTEPUU IO KOTOPOMY IPOU3BOJIUTCS OIICHKA

Omnpenenenne croumoctd Holos System TPOUCXOIUT C YYETOM pe3yJbTaTOB
0’KHMJIa€MBIX OT PeaM3alliy MMPOCKTOB U YCTAHABIMBACTCS HA OCHOBAaHUU YHCTOTO
JI0X0/1a, KOTOPBIA CMOXKET Mpou3BecTH. JlaHHBIA HOXOJ HE OXBaThIBaE€T BCE
TpUALAT, UHUIIHATUB niporpamMmbl Holos Global System, T.K. 711 MHOTUX U3 HUX
BOOOIIIe HE IpelycMaTpuBaiach Kakas-m100 SKOHOMHYECKas OTaaya.

Kaxplii MpOEKT MONMHOCTBIO HE3aBUCUM OT APYTHX, HO BXOJUT B COCTaB OJHOMN
CTpaTeTuH, T.€. HIMEETCs IICHTPAJIbHOE SAPO U KoopauHanuu 30 MpoeKTaMu U
YeTKasi, COOCTBEHHAs CTPYKTYpa IS KAXKIOTO MPOCKTA: TSl peaTn3aliui KaXI0To
MPOEKTa CHCHUPHUIMPYIOTCS CTPATeTUH, HWJIEH, PECYpPChl W  OMpEIIeICHHAS
opranuzanus. Maen, Ha KOTOPBIX OCHOBBIBAIOTCS MPOEKTHI U Tporpammbl Holos
Global System, 00pa3ylOT pelIeHHs MO Pa3IUYHBIX BompocaMm. B cimydae, ecin
BO3HHUKHYT TPYIHOCTH TIPU UX pealH3alud, OHH OyayT B3ATHI O] KOHTPOJIb U
OTKOPPEKTUPOBAHBI.

B cBeTe HM31I0)KEHHOTO MOYKHO YTBEPXKAATh, YTO B NEPCHEKTUBE IPOJOJDKCHHUS
NeSITeIbHOCTH KPUTEPHUHM HUCHOJNb3yeMble TpU (OPMHPOBAHUU CTOMMOCTHU
BIOXHOBJIEHbl ~ KPUTEPHUEM  HOTPEOUTEIBCKOW  CTOMMOCTH € Y4YETOM
IIPOM3BOJCTBEHHOH MOIIHOCTH HMEIOLIEHCS y JaHHOTO MMYILIECTBA U €ro
XapaKTEPUCTUK, OCHOBATEIBHOCTH W OCTATOYHOM JKM3HM IIPH YCJIOBUU €T0
OeclpepbIBHOTO  HCIIOJIb30BAaHUSI B~ MHUPOBOM  IPOHM3BOJICTBEHHOM U
TE€XHOJIOTMYECKOM KOHTEKCTE.

B nanHoM ciydae, BBUAY THUIIOJIOTHH IPEICTABICHHOIO UMYIIECTBA, aHAIU3 HE
MOYKET YUHTHIBAaTh (DAaKT, 4TO CHIPbE, PACXOAyeMbIe MaTepHalIbl, Oy (hadpUKaThI,
yIaKOBOYHbIE MaTepHaibl U paboyas cuia TPAJULMOHHO CUUTAIOTCA HPSIMBIMU
3aTpaTaMH.

[IpuHMMas BO BHUMaHUE BBINIECCKA3aHHOE, HA OCHOBAHUM BBITOJIHEHHBIX OIEHOK
U TIOJYYCHHBIX JaHHBIX KACAIOIIUXCs 3HAYMTEIBHOTO POCTa CHUCTEMBI software
Holos System (mox nBaguaTd JIeT WCCIENOBAaHUS U pa3BUTHs), OblIa
NPOM3BE/ICHA TOMBITKA OMPEICIICHUS] CTOMMOCTH PACCMaTPUBACMOTO HMYIIIECTBA.

ITpeaycMOTpEeHHBIC PAa3BUTHSA OT MPHUMCHCHUS UMYIIIECTBA

[Iporpamma Holos Global System, ocymectBumasi nocpenctBom Holos System,
JOJDKHA OBl TIO3BOJIMTH pa3BUTh B 234 CTpaHaxX CEpUI0 MPOEKTOB HMEIOIINX
NpUMEHEHHE U 3HAYCHHE TTI00AIbHOTO YPOBHSL.

Huxe ykaspiBaeTcs KpaTKOE ONMCAHUE TPOEKTOB:

Tejas (Dueprusi) — Pa3BuTre mpou3BOACTBA M HCIOJIB30BAaHUE YHUCTON IHEPTUU
(BETpOBOM, THIPOSIEKTPUIECKOH, SIIEPHOM, OMOIIOTNYECKOM, COTHEUHOI) Ha Beei
miaHeTe ¢ wHBectHnmsMu B 57,5 mupa. EUR/USD, uto cocrasmser 0,132 %
mexayHapoanoro BHII B 2001r.;

Udaka (Bona) - YBenuueHne KOJIMYECTBA UMEIOLICHCS B pacOPSKEHUH BOJABI U
e€ mepepacnpenenerne co croumocthio 340 mupa. EUR/USD, 4uro cocraBsieT
0,785% mexaynapoanoro BHII B 2001r.;

Asana (Ilutanue) — Paspemmts npobieMy rojoa B MHUPE IOCPEICTBOM
pacnpezeneHus IpoJOBOJIBCTBUS 777 MIIH. TOJOAAIOMINX B MUPE CO CTOMMOCTBIO
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285 mupa. EUR/USD B rox Ha mpoTshKeHUHW 3-X JIET, JUIS 4ero HeOOXOAMMO B
obmem 855 mapa. EUR/USD, uto coctasnsier 1,974% mexnynapognoro BHII B
2001r.;

Ayus (3n0poBbe) — YiyuiieHue (U3NYECKOTO M YMCTBEHHOTO 3[I0OPOBBSI MPH
MOMOIIA WCCIEAOBAHUS, JICUCHUS U MPOPUIAKTUKH CO CTOMMOCThIO 450 muip.
EUR/USD, uro cocrasusiet 1,039% mexxaynapoanoro BHIT B 2001r.;

Jnana (3nanue) - IloBbllIeHHE KyJBTYpHOTO W MH()OPMALMOHHOTO YPOBHS C
obyuenueM rpamore 1,4 mapa. 6esrpamoTHbIxX, ¢ 7.700.000 yueOHBIMH [ICHTPAMH,
¢ wuHBectHmmed B pasmepe 77 wiapa. EUR/USD wu 20 munnmmoHamwu
npernoaBaTesei ¢ Tog0Boi cromMocThio okoo 150 mupa. EUR/USD B teuennn
3-x ner, ¢ obmeil croumocTeio mporpammel 527 wmupxa. EUR/USD, 4ro
cocrasiuseT 1,217% mexaynaponnoro BHII B 2001r.;

Vadana-Karna (I'oBopu-Cnymaii) - Co3ganue 252.000 11eHTpOB OOIIECTBEHHBIX
KOHTAKTOB, CXOXXMX C aropoil, CBSI3aHHBIX MEXIy CO0Oi, OO0IIel CTOMMOCTBHIO
12,6 muipa. EUR/USD, uto cocraBnser 0,029% mexaynapoanoro BHIT B 2001r.;

Karoti (IlpousBoactBo) - IlporpamMMbl BEJOMCTBEHHBIX M PErHOHAIBHBIX
npou3BoAcTB  (CeBepnoit  Amepuku, IllenTpanbHo-CeBepHoli — AMepuKH,
[lenTpansHoii AMepuku, LlentpanbHo-IOxHONW AMepuku, HOxHONW AMepuky,
Cesepnoit Epomnbl, llentpansuoit Espomnbl, HOxnoit Esponsl, Cpeanero
Bocroka, Cesepo-3anagnoii Aszum, Cesepo-Boctounoli Asum, lLleHTpanbHON
Asumn, FOro-Boctounoit Azun, FOro-3amannoit Azuu, FOxxnoit A3uu, ABcTpanuu,
Cesepo-Bocrounoit  Adpuku, Cesepo-3amagHoit Adpuku, LleHTpanbHO#I
Adpukn, FOro-Bocrounoit Adppuku, Oro-3anagnoit Appuku, KOxHoi Adpukn)
OpPUEHTUPOBaHBI Ha pa3BUTHE Oosiee cIabblX Y4acTKOB IUIAHETHI, CO CTOUMOCTBIO
750 mma. EUR/USD, uto cocraBnsier 0,001% mexmynapoanoro BHIT B 2001r.;

Tetrakos (Tetpasnp) - IIpoekThl HAIMOHATBEHO-?PKOHOMHYECKOTO PAa3BUTHUS, BO
Bcex 141 cTpaHax, rae 10X0[ Ha KaXAO0ro KUTeNs HUkKe cpeane-MupoBoro (7.033
EUR/USD) co crommocteio 617,5 mumH. EUR/USD, uro cocraBmser 0,001%
MmexayHapoaHoro BHII B 2001r.;

Nava (Hosoe) - Ilpoasmxenue n peannsauust 342.000 HOBBIX NpeAnpusTUN B
KaKJI0M oTpaciu Ha 83 MIIH. pabounx MecT B 3-X JITHUU CPOK U emé apyrue 64
MJIH. pab0o4MXx MecT B nocienayomue 3 roaa co croumoctsio 342 ma. EUR/USD,
yto cocTasiset 0,0005% mexaynapoanoro BHII B 2001r.;

Varga (I'pynma) - VYHHBEpCaIbHOE TMPEANPHUATHE, COCTOSINEe €3 TPYIII
PEruoHaJIbHbIX HpeI[HpHSITI/Ifl, KOTOPBIX OKOJIO MUJUIMOHA 110 BCceH IIJIa"HETC, OJIA
50 MWITMOHOB pabOyMX, 3aHATHIX HEMOCPEACTBEHHO, U aApyrue 100 MUIUITMOHOB
BCIIOMOTaTeNbHBIX pabounx ¢ obmiel croumocThio okoso 5.000 muipa. EUR/USD,
yTo coctasisaeT 11,547% mexaynapoanoro BHII B 2001r.;

Karana (Cpenctsa) - MupoBoe pa3BUTHE CPEACTB MPOU3BOJACTBA (000pyAOBaHUs
u ycraHoBoK Ha 342.000 HOBBIX TPEANPHATHAX) C OOmEH cTomMocThIO 3.885
mipa. EUR/USD, uto cocraBnser 8,972% mexayHapoanoro BHIT B 2001r.;

Bhaks (HdonroBeunsiii) - Pa3Burhe mNpou3BOACTBA TOBAPOB JUIMTEIBHOTO
MOJIb30BAaHUS B HEIMPEPHIBHOM TMOTPEOJEHUU CO CcTOMMOCThIO 115 wuips.
EUR/USD, uro cocrasmuset 0,265% mexxaynapoanoro BHIT B 2001r.;
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Seva (Ycmyru) - PasButue yciayr Ui TPEANPUSITHA W YacCTHBIX JIUI[ CO
ctouMocThio  okoio 195 wupa. EUR/USD, wu4rto cocraBuser 0,450%
MexayHapogHoro BHIT B 2001r.;

Ecology (Oxpyxaroriast cpena) - [I[porpamma 1mo o4uIIeHuI0 OKpY>Karolei cpebl
(Bo3myX, BOJa, TOYBa) €O CTOMMOCTBhIO oOkoyio 45 wmupa. EUR/USD, u4to
coctasiset 0,104% mexnynaponuoro BHIT B 2001r.;

Kosa (borarctBo) - HoBast rmobanbHasi cucteMa (PMHAHCOBBIX OTHOIICHUN ISt
pEaTbHOM SKOHOMUKH;

Cinoti (Coepexennsi) - [IpuBnedeHune coepexxeHnii Ha TPOU3BOACTBEHHBIC TICIIH;

Parasparam  (B3aumHocts) - [Ipou3BOJICTBEHHOE  pPEUHBECTUPOBAHUE
MPOU3BEICHHOTO U300MIIHS;

Synergy (Cuneprusi) - Cucrema TpPOU3BOACTBEHHBIX M KOMMEPYECKUX
OTHOIICHUNA MEXIY TPEANPUATHIMHU JJIsI MAaKCUMHU3AIUKM KaIUTATOBIOKECHUH U
UCTIOJIb30BaHUS PECYPCOB;

Vencap (bynymme kamutanbl) - [logHOe MCHosib30BaHWE MPOU3BOJICTBEHHOTO
MOTEHIMAJIA CYIIECTBYIOIIMX NPEAIPUATHI IIPU IIOMOILHU MIPOTrpaMM IPOJAKU U
TOBapOOOMEHA;

Vikraya (Knupunr) - KiaupuHr MeXAyHapOJHBIX KOMMEPYECKHX IUIaTexXei,
OOJIBIIION HIEHTP OapTEPHBIX OMEpaIuii Ha MEXITYHApOJIHOM YPOBHE;

Stellar (3Be3mubIil) - HMOpMAIMOHHO-UHTEPAKTUBHAS CUCTEMA PaIHOd(HPHOTO
TUMA, JAIonias BO3MOXKHOCTH BCEM B peajbHOM BPEMEHH IOJYYHTh OTBET Ha
000 BOIIPOC, OTBET HA KOTOPBIN yKe €CTh, CO ctoumMocThio 5 Miipa. EUR/USD,
yto coctaisieT 0,011% mexnynapoanoro BHII B 2001r.;

Eka (EnunacTBO) - [IpOeKT BCeMUPHOTO pacpOCTpaHEHUs JIMYHOM Oe30MacHOCTH
¢ 315.000 meHTpamMm OBICTPOTO peEarupoBaHUS CO CTOMMOCTBIO 395 wmups.
EUR/USD, uro cocrauset 0,912% mexaynapoaaoro BHIT B 2001r.;

Pat-Patati (Bo3nyuinoe nepenBmxenue) - HoBas cucrema mnepeiBUXEHHUS Ha
BO3JIYIITHOM TPAHCIIOPTE C BEPTHKAIBHBIM B3JIETOM JUIsl OTACIBHBIX JIUIl U TPYIIIT
moaet co crommocthio 5 wmiapa. EUR/USD, urto cocraBmser 0,011%
MexayHapogHoro BHIT B 2001r.;

Cyberbank (KubGepnernueckuit 6ank) — Tenematuueckuil KpeAUTHBIA OaHK JUIs
BCEX BUJIOB CBSI3H;

Santi (Mup) - [IporpamMma KOHBEpCHH BOCHHOW MTPOMBIIIICHHOCTH;

Avatar (Ilpoucxoxaenue) - BceMupHBIN TIEHTP MPUKIATHBIX HUCCIEAOBAHUN CO
croumocthio 750 mmH. EUR/USD, uro cocraBisier 0,001% MexayHapoaHOTO
BHII B 2001 r.;

Rinnovamento - TIpoeKT KOHTEKCTyalbHOW U 3alUIaHUPOBAHHOW pedopMbl
OOIIECTBEHHBIX, TPAXKIAHCKUX, MOJUTUYECKHX M HKOHOMUYECKUX OTHOIICHUH U
MOBEJICHMI;

Repubblica della Terra - MupoBoe paBUTEILCTBO, H30paHHOE HEMOCPEACTBEHHO
KHUTEJISIMH TUTaHETHI,
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Dhana (lensrun) - HoBast neHexxHast eIUHUIIA ¢ MEPOH CTOMMOCTH, OCHOBAaHHOM
Ha TPYJE U CpeACTBE OOMEHa;

Kayamara (beccmeptue) - VccnenoBaHus NpUYUMH OTMHpAHUS KIETOK CO
croumocTtsio 1,2 mapa. EUR/USD, urto cootBetcuByet 0,002% MexayHapoaHOTO
BHII B 2001 r.

HCKOTOpBIe M3 BBIICYIIOMAHYTBIX HHUIHWATUB YXKE B CTaAWU pCaln3allin.

[Iporpamma Holos Global System Oblna TpencTaBlieHa TjaBaM TOCYJapCTB H
IMMPpaBUTCJILCTB, )41 COLMaJIbHBIM, 06H_[€CTBCHHBIM, INOJIMTHYCCKHM,
SKOHOMHYECKUM, 3aHUMAIOIIUMCS BONPOCAMH MOpAIA W  PEIUTHO3HBIM
OpraHM3alsaM BO BCEX CTpaHaX 3EMIIH.

Uccnenopanne crieHapHs U OKUIACMbBIC PE3YIbTAThI

Cpenu BBIIICONMCAHHBIX TMPOEKTOB, OTHOCALIMHCA K /[xane, Hayan paboOTaTh
KOHKpeTHbIM oOpa3oM. @axtuuecku, 14 wurons 2001 Holos Holding S.A.
rapaHTUpoOBaj, KaluTaJloM HOMHHalbHOM cToumMoctu 150 mummapnos Espo,
SMUCCHIO TepBbIX 6 Mapa. [xan, onna Jxana k 25 EBpo. 3 urons 2002 Owuiu
BbIMYLIEHB! eme 34 miapna. JxaH rapaHTUpOBAaHHBIX KalUTaJIOM HOMHHAJIBHOM
ctoumocThio 850 mupa. EBpo, m 31 wurons 2003 r. Obun BeimymieHsl 60
MUWUIMApAOB JIXaH MOJIHOCTbIO TapaHTHPYEMMBIX KallUTaJIOM HOMHHAJIBHOU
croumocThio B pazmepe 1500 mapa. EBpo. Takum oOpa3zom, B HacTosiee Bpems
BBIMYLIEHHOE KOJUYECTBO JIXaH, MOJHOCTbIO TapaHTUPOBAHHBIX KalHUTaJIOM
HOMUHaIbHOM crouMocThio 2500 mapa. EBpo, 25 EBpo 3a JIxany, cocrasusier 100

mipa. JxaH.

B mepBoit Bepcum Obuta mpemycMoTpeHa oswmuccus 497,664 wmnpa. Jxan
rapaHtTupyeMMbix 732 xonguHramu B 234 crtpaHax Ha cymmy 12.441 mupn.
EUR/USD. bsino pemeno Bwiaenuth 492,657 mumnuapnoB xan (mo 100 Ha
KaXJIOTr0 JKUTEeNs IUIAaHeThl cTapiue mectHaauatd Jer). OcraBmmecs 5
muummapaoB  Jxan (125 wmapn. EUR/USD) Oynyr mnpenHa3sHadeHbl Ha
TYMaHUTapHbIC UHUIIHATHUBEI.

BrleynomsiHyThie  TaHHBIE HENPEPHIBHO OOHOBISIIOTCSA, COTJIACHO HPUPOCTY
HACEJICHUs, U3MEHEHHUSIM BAJOBOIO BHYTPEHHETO MPOJYKTa Pa3INYHBIX CTPaH U
M3MEHEHUsIM BaJIOTHOrOo Kypca. B mocnennell Bepcuu, natupoBaHHOW 14-oro
aprycrta 2003, yuutbhiBas neanbBamuio [lommapa US otHocuTensHo EBpo u
NOTEPI0 TOKYNATeIbHOM CIOCOOHOCTH BCEMM HAIlMOHAIBHBIMHU BaJllOTaAMH,
MPOTHO3UpYyEMasi CTOMMOCTb HporpamMmmbl  cocTaBisuia 11.452.687.365.000
HonnmapoB US ¢ mokymaTtensHOH criocoOHOCThIO paBHOM  49.649.840.014.000
HonnapoB PPP(Purchase Power Parity). Ha 310 xe uucio Owbuia mpeaycMoTpeHa
amuccust 493.165.193.000 JIxaH, NOJHOCTBIO FapaHTUPOBAHHBIX KalUTAJIOM Ha
cymmy 12.329.129.823.000 EBpo Ha accurnoBanme (mo 100 JIxaH kaxmomy
IPUMKHYBIIEMY K JIeHeXHOU cucteme Jlxansl) u 24.658.259.650 [xan (5 % ot
SMHCCHU MpPEAHA3HAYEHHON Ha aCCUTHOBAHMA) FapaHTHUPOBAHHBIX KalMTaJIOM Ha
cymmy 616.456.491.250 EBpo npenHa3Hau€HHBIX HA TyMaHUTapHbIE MHULIUATUBBI
U, TakuM o0OpaszoM, Ha o0mryro cymmy 517.823.452.650 JIxan, rapaHTHPOBAaHHBIX
KanuranaoM Ha cyMMy 12.945.586.314.250 Espo.

JIxaHa gBISICTCS ICHEKHOW €IMHUIIEH C SKOHOMHYECKOW OCHOBOW (TapaHTuen),
oOpa3zytomieiics W3 HOMHUHAJIBHONW CTOMMOCTH KAallUTaJIOB MPEANpPUATHH,
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INPOU3BOJAIIMX TOBAaphl W YCIYTM M TIOJHOCTHIO TapaHTUPYIOIIUX €€
HOMUHAJIbHYIO CTOUMOCTb.

JIxaHa sBhsieTcs MPOAYKTOM C (YHKIMEH MEHOBOM CTOMMOCTH, BBINyIEHA B
(bu3UUeCcKOil, FIEKTPOHHOMN U TeJIeMaTHYECKON BaIIOTe.

JlxaHa B (pU3MUECKON BaJIOTE CMOXXET OOMEHHUBATHCS HE TOJBKO HAa TOBAphbl U
yCIIyTH, HO, TaKXe, U Ha Jpyrue BaJIOTHl B JIIOOOH 4acTH CBETAa uyepe3 CeThb
OOMEHHBIX aBTOMAaTOB. JIXaHa B JJIEKTPOHHOH M TEJIEMAaTHYKON BaliOTe HE
HY’KJA€TCs B IOCPEIHUKAX.

OCHOBHBIMHU XapaKTePUCTUKAMU JIXaHBI ABISIOTCS:

- cTabUJIBHOE BO BPEMEHH JIOCTOMHCTBO;

- 3¢(exTUBHAsS rapaHTHsI JOCTOMHCTBA, KOTOPOE OHA MPE/ICTaBIISET;

- KOHBEPTUPYEMOCTD B CBOEH JIEHEKHON OCHOBE;

- 0OMEHUBAEMOCTb C JIFOOBIMU APYTUMH IEHHBIMU OyMaramMu WIH BaTIOTaMHU.

CrabunpHOe JOCTOMHCTBO J[IXaHbl ompexaensercs OOraTrcTBOM, KOTOpOE OHa
npenacTaBisier. ['apaHTHs TOCTOMHCTBA OO0pasyeTcs KamuTaliamMu OOIIECTB H
y‘-IpG)KI[@HHfI, KOTOPBIC OTAAKOT CBOC COCTOAHUC B PACHOPSIKECHUC TOMY, KTO
BBIMMYCKAET JCHEKHYIO €IUHHILY, TO €CTh oprany JIxypa, BellTycKkatoiemy Jlxany
Y YIPABJISIIOLIEMY €€ ICHE)KHON CUCTEMOM.

KonBepTupyemocTs IpoOUCXOANT, YK€ B HACTOAIIEE BPEMs, C aKIUSIMU OOIIECTB
U YUPEXICHUH NMpUHAIeKAIUX CyOBEKTaM, KOTOPbIE TapAHTUPYIOT JACHEKHYIO
CAUHULLY.

BBenennas ¢ momomipio J[XaHel HOBas JEHE)KHas CHUCTeMa YyHpaBIsSeTCs
CaMOCTOSITENIbHO, 0€3 BMEIIATeNbCTBA KaKOTro-IMOO  JIEHEKHO-KPEIUTHOTO
ABTOpPUTETA. YBEIUYHUBAs YUCIO CYOBEKTOB, MPUHUMAIOIINX JEHEKHYIO €TUHUILY
Jlxany, u Beimyckas He Oonee 100 /[xam Ha OgHOrO CyOBEKTa, C TCUCHUEM
BPEMEHH JOCTOMHCTBO JIXaHbI TOMKHO yBEITHUYUTHCS.

Ces3p [Ixanbl ¢ apyrumu umHuinmatuBamu Progetto Holos momkna Oyner nath
IPOrPECCUBHBIM pPOCT KamMTajJoB, YTOObl TapaHTUPOBATH IIOJIHOE H3JaHHE
IEHEKHON €UHULILI.

Pacnipoctpanenue neHexxHon equHuLbl J[XaHa MPOUCXOAUT MyTEM ACCUTHOBAHMUS
100 /IxaH KaxaoMy CyObEeKTYy MPUCOCTHMHHUBIIEMYCS K CUCTEME U 3asBUBIIEMY O
NPUHATUU JAHHOU JIEHEKHOM eIMHUIIBI B KAUECTBE OILIATHI.

AcCCUTHOBaHUE  OCYILIECTBIISIETCS IIOCJE TOTallleHUus BCEro JIMIIb CTOMMOCTH
W3/1aHUs, Ppa3IMYHOM JUIsl KaXIOW CTpaHbl, NIPOMNOPLHUOHAIBHO CPEIHEMY
BAJIOBOMY BHYTPEHHEMY MpPOAYKTY Ha JAyIlly HaceneHus. B mupoBom macmirabe,
CpelHssl CTOMMOCTh W3JaHMs paBHAa OJHOMY EBpO 3a KaXXIyl0 aCCUTHOBaHHYIO

[xany.
3aKiroueHus

Ha ocHoBanuu mpenocraBieHHOM UHGOPMAMU MOXHO BBIIBUHYTH PSiJ
COOOpaXEHMI1: TIPOCKT, KOTOPBIH KEIAETCs peaan30BaTh, TOCTATOYHO CIIOKHBIN
MMeeT 3HaYeHUE II100aJIbHOTO MaciiTada, v TI0ITOMY TPEOYeT CIIOKHOM CHUCTEMBI
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JUIS  OCYIIECTBJIICHUS ¥ YOpPABICHUSA. YUUTHIBAasS BaXXHOCTh TMPOCKTA W
HE00XO0IMMOCTh VOpaBIEHUS 3HAYUTEIBHBIM KOJIMYECTBOM JaHHBIX U
nHdopmaruu U yuuthiBas uzobmnue khow-how Holos System, HEe TOIIEKUT
COMHEHHIO OOJbIIasi MOJIE3HOCTh W HYXKHOCTH JaTh PacCMaTpHUBaceMOMY 37ECh
UMYIIECTBY SKCIIEPTU3HYIO OIEHKY JUIS YIIPABICHUS M PEeaH3aliy POTPaMMBI.

VYcranoBnenue croumoctu Holos System NOMKHO OBITH MPOM3BEAECHO C yUETOM
Pe3yNbTaTOB 0KHMIAEMBIX OT BBIIOJHEHUS BHIIICYIOMSHYTBIX IPOEKTOB U MOKET
OBbITh YCTAaHOBJIEHA HA OCHOBAHUH YUCTOM NMPUOBLUIN, KOTOPYIO OYJET B COCTOSIHUU
IIPOU3BECTH.

Kak yxe OBUIO CKa3aHO, TaKOW JOXOJ HE MOXET OBITh YCTaHOBJEH II0
OTHOIICHUIO KO BceM TpuAnatu uaunuatuBaM Holos Global System, motomy uTo
JUTSI MHOTHX M3 HUX SKOHOMHYECKasl OT/Iada HUKOT/Ia HEe PacCMaTPHBAIIACK.

Tem He MeHee, TOJIBKO OT AMHUCCHHM W PACHPOCTPAHEHUS JECHEKHOW €IUHUIIBI
/Jlxanvl, KOTOpas IpenycMaTpUBAaeT KOMIIEHCALMI0 CTOMMOCTH H3JlaHus B
cpenHeM mo onHoMmy EBpo 3a Kaxayio acCUTHOBaHHYIO [[xaHy, MOCTYNUT He
meHee 492 wmapna. EBpo, mpoTuB peanbHONW CTOMMOCTH (CTOMMOCTH I€YaTH
JICHE)KHBIX 3HAKOB, PACHpOCTPAaHEHUS U YIPaBJICHUS JCHEKHOW CHUCTEMOM) He
npesbimaroeit 30 % o011ero NocTynIeHuUs.

[loctynnenust m pacxoabl MNPEAyCMOTPEHbl Ha MPOAOKUTEIbHBIA IEPHOL,
BILIOTH A0 2014 r., KaKk yKka3aHO B NPUJIOKEHHOW mporpamMme. OOHOBIISAS YUCThIE
NOCTYIUIEHHUS C ydeToM 3arpar uid noanepkaHus 10% ypoBHs, TekyIas
CTOMMOCTH MoJy4daercs okoio 231 mummnapnoB EBpo.

B cBere BhimeynomsiHyToro, nqaxke ¢ yuerom 10% BBIYMTAHUS HA PUCK B CIyyae
YBEJIMUCHUSI CPOKOB PACIIPOCTPAHCHUS PA3IMIHBIX IMHUCCHIA J[XaHBI, CTOMMOCTh
Holos System B HacTosIee BpeMsi HE MOXKET ObITh Hike ueM 207 (IBecTU ceMb)
mipa. Espo.

Uckpenne Bam

( mommmcs )

Hata u mecto: Kazanmaxkopa 20-09-03
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OodPnC MMPOBOIO CylbU
r.

Kaszanmaxopa

HPOTOKOJ YTBEPKJIEHUA SKCIIEPTHU3bI

20 cents6pst 2003 r. I'o33u KoctanTuHo, poxxaeHubii B r. Buagana (MN) 6-oro
utonst 1969r. u Tam xe NponucaHHbld, UACHTU(PUIHUPOBAHHBINA 110 BOAUTEIbCKOMY
ynocroBeperuto n. MN 2167546E Beinannomy npedexrtom M.MaHTOBBI
21/10/1987r.muun0 ob6patwmics B kanuensiputo Oduca Muposoro Cyapu
r.Kazanmaxops K HIKETIOANMNUCABIIEMYCS CEKpETapro KaHIEISIPUH C TPOCKOOH
YTBEPAUTH IO MPUCATOM MPEICTABIEHHYIO SKCIIEPTU3Y COCTABJICHHYIO Ha N.8
JUCTaX C HAJIMYMEM JaThl U MTOAMKCH.

[IpunepxuBasch TpeOOBaHUS COOTBETCTBATH 3aKOHY, SIBUBIIIEECS JHIIO,
CJIeI0BaTEeIbHO, MPEAYIIPEKACHO U JACT MPUCATY 3aUUTHIBAsI pUTYyAIbHON KIIATBY: "5l
KJISIHYCb, YTO 51 IPaBUJIbHO U UCKPEHHE UCIIOTHUII IOBEPEHHbIC MHE ICUCTBUS U HE
IpeciieIoBaN IPYToi ey, KpoMe TOr, 4To0bI peaoctaBuTh Cyibe mpasay.

Yo MpEACTABIIACTCA HACTOAIIUM IIPOTOKOJIOM.

L.C.S.
(ITpouTeHo, yTBEPKI€HO U MOAIUCAHO)
(ITonmuce)

KaHuenspuu B3
Lucio Esposito
(moAmuck U mITamIn)
R.A.S. n. 34/03
Xpon. 642/03



